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ABOUT PRONICARAGUA

PRONicaragua is the o!cial investment promotion agency of 
Nicaragua, established in 2002.  It is a non-pro"t, public-private 
institution whose mission is to generate sustainable economic growth 
and job creation in Nicaragua by attracting high-quality foreign direct 
investment. 

Because of its public-private nature, the agency works hand in hand 
with government institutions, companies and industry associations, 
thus becoming an ideal facilitator to help attract and implement foreign 
investments.

The agency provides the following complimentary support services to 
quali"ed investors seeking investment opportunities in our country:

Complete information on business opportunities in Nicaragua and key 
business information. 

Customized site visits with tailor-made information packages. We 
strive to provide the best service since our guests arrive in the airport.

Facilitation services including advisory and advocacy for foreign 
investors. We support companies throughout the entire investment 
process by providing referrals, government contacts and general start-
up facilitation services.

Assistance in "nding local companies for possible joint ventures and 
identifying suppliers and other forms of business alliances.

Assistance with identifying the ideal real estate option for your 
project and support with due diligence.

Aftercare services to identify and help resolve the main problems 
a#ecting established investors  in order to improve the business climate.

Contact us at info@pronicaragua.org or visit our website (www.
pronicaragua.org) to obtain information of how to invest in Nicaragua 
and arrange for a customized site visit.  
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COUNTRY PROFILE

Source: Central Bank of Nicaragua
*Total Exports include: Merchandise, Free Zones and Services.

Note: All 2011 statistics unless otherwise noted.

Republic of Nicaragua

Approx. 130,373 sq. kilometers

Managua (1.4 million inhabitants)

Official:  Spanish.  English and Indigenous languages spoken on the Caribbean.

UTC/GMT – 6 hours

Between 68° F and 82° F. 

Rainy season (May-‐October). 

Dry Season (November-‐April).

Córdoba C$

C$23.55 (2012 average)

US$6,859.4 million

US$1,165.3 

4.7%

US$4,309.0 million (25.8 percent increase compared to 2010). Free Zone exports 

make up 47% of Nicaragua’s overall exports.

205,590 troy ounces

US$364 million (3rd largest export product)

US$986 million (94% increase compared to 2010)

5.96 million

1.3%

77% of the population

3.1 million

97%

NICARAGUA AT A GLANCE 2011

Official Name
Total Area
Capital City
Languages
Standard Time Zone
Temperature

Currency
Exchange Rate
GDP 
GDP per capita 
Real GDP Growth Rate 
Total Exports*

Gold
Production:
Exports:
Foreign Direct Investment
Population 
Annual Population Growth
Population Under 39
Labor Force
Literacy Rate
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THE MINING SECTOR
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GOLD AND SILVER EXPORTS

2

4

8

 

Douglas Forster 

THE MINING SECTOR

1. Metallic sub-‐sector: Exploration and Exploitation 

2. Non-‐metallic sub-‐sector:
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THE MINING SECTOR
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CONCESSION MAP
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Foreign Investment Promotion Law 344

Bilateral Agreements for the Promotion and Reciprocal Protection of Investments 

LEGAL FRAMEWORK

Randy Martin
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Special Law for the Exploration and Exploitation 
of Mines (Law 387) and its bylaws in Decree 
No.119-‐2001 

Payments to be made 
by  mining concession holders: 

(per hectare of concession):

LEGAL FRAMEWORK

in, and Nicaragua.

Clive Johnson 

Year Per hectare
1

2

3 and 4

7 and 8

11+
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Tax incentives

Obligations of a mining concession holder: 

Condor Resources 

Mark Child
CEO

LEGAL FRAMEWORK
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Submision of application  
(10  working  days  to  complete  documentation)  

Technical review of area availability  
(10  working  days)  

Technical monitoring report  
(15  working  days)  

Forward consultation to local 
governments or authorites

  

Issue of opinion and/or endorsement of the  
relevant local governments or authorities   

(30  days  for  local  governments  
and  45  for  autonomous  
regions  and  councils)

  
  

Drafting of Concession Agreement
by the Ministry of Energy and Mines

  
  

(5  working  days)  

Ministerial Agreement signature  
(7  days)  

Certification and Notification  
of Concession Agreement   
(30  days  to  accept)  

Public Registry Inscription  
  (30  days)  

STEPS TO OBTAIN A MINING CONCESSION
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NICARAGUAN CHAMBER OF MINES
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OUR MEMBERS

Company name Website

Metallic Sector: Exploitation (Gold and Silver).

Metallic Sector: Exploration (Gold and Silver).

Non-‐Metallic Sector

Cooperative members

 
 

 
 

NICARAGUAN CHAMBER OF MINES
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B2Gold Corp

www.b2gold.com 

Calibre Mining Corp 

www.calibremining.com

SOME OF THE PROJECTS
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Condor Recources PLC

Nicaragua.

 

 

www.condorresourcesplc.com 

Hemco

Hemco’s labor policy has created quality jobs with constant training for the more than 1,000 direct 
employees. 

www.hemco.com.ni

SOME OF THE PROJECTS




